BUDGET MEMO # 16

DATE: April 3,2013
TO: The Honorable Mayor and Members of the City Council
FROM: David Hodgkins, Assistant City Manager/Director of Finance

THROUGH: Robert Sisson, City Manager A}/}

SUBJECT: Regional Comparison of Estimated Annual Local Taxes and Fees Per
Average Household

Background

The attached charts compare the estimated major residential taxes and fees for the
Northern Virginia jurisdictions assuming Fiscal Year 2014 proposed rates. The analysis
estimates the annual impact of key taxes and fees for each jurisdictions’ average
household.

Two analyses are presented for consideration. Chart A assumes the assessed value of
each locality’s single family home is $427,442 (average value of a single family home in
the City of Fairfax). Chart B is identical to Chart A with the exception of the assumed
home value, Chart B uses an average single home value as determined by each individual
locality.

Chart A ranks the City of Fairfax as the most affordable Northern Virginia locality, in
which to live, in terms of local taxes and fees. The results of this analysis are consistent
with those provided in the past.

Chart B ranks the City of Fairfax as the second most affordable Northern Virginia
locality, in which to live (behind Prince William County), in terms of local taxes and
fees. This analysis presents a change from past methodology, but with similar overall
results. Prince William County is the only exception due to its relatively low average
single home value ($289,269).
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